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Important Tax Information

The Angel Scholarship Fund (ASF) is @
State of Ohio approved Scholarship
Granting Organization. Donors to ASF
may be eligible for a 100% tax credit
on their State of Ohio income tax
return for the year the contribution

is made.

The maximum credit amount is
$750 per individual; married couples
that file a joint return can each

claim this credit if both spouses make

eligible donations ($1,500 total).

+ Donations to ASF may reduce Ohio income tax
liability on a dollar-for-dollar basis. That is, money
that ordinarily would have been owed to the State
of Ohio can be “redirected” to fund Catholic

education scholarships.

+ Sample Net Result: Let’s assume that, normally, after
tax credits and deductions, a family’s Ohio income
tax is $2,000. Look at the positive impact a $1,500

(if married filing jointly) donation can have for you.
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*Tax is reduced by amount of donation

NOTE: This does not constitute legal or tax advice. Assumes actual state tax liability after other higher prioritized credits and/or deductions

meets or exceeds $750 for an individual or $1,500 if married filing jointly.
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Turning taxes into tuition with the Catholic Community Foundation

IMPORTANT TAX INFORMATION

} SAMPLE DOCUMENTATION SENT TO ASF DONORS FOR PREPARING THEIR TAXES
Sample ASF tax receipt

Please find your donation receipt below, along with confirmation that your gift was made to a
Scholarship Granting Organization certified by the State of Ohio. Your contribution may qualify
for the Ohio income tax credit for donations to Scholarship Granting Organizations as cuirently
provided for by O.R.C. Section 5747.73. Please consult your tax advisor with questions.

DONATION RECEIPT FOR 2022 TAX YEAR:

Account ID: 999999999

Total Payment Amount: $1,500.00

$ 750.00 $ 750.00
Spouse #1] Spouse #2

The above mft was made to the Scholarship Granting Orgamization of the Catholic Commumty Foundation (d'b'a
Angel Scholarship Fund, Tax ID 87-3652751), a non-profit corporation certified by the Ohio Attorney General's
Office as a Scholarship Granting Organization. The donor recerved no goods or services as a result of this contribution

’ CLAIMING THE TAX CREDIT**

Donations to ASF are nonrefundable credits, and the total of your nonrefundable credits cannot exceed the amount of

your state tax liability. Ohio nonrefundable credits are entered in line 9 of the Ohio IT 1040.
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Individual Income Tax Return
SSN

9. Ohvo nonrefundable credits — Chio Schedule of Credits, line 35 (include schedule)...... ...coce

® Ohio| ez 20 nSstmn sl INRNMINE  ©
22280102

Primary taxpayer's SSN
Sequence No. 7 I

15. Scholarshup donation credit (include coples of all required documentationt ... ... .. ... 15

35. Total nonrefundabls credits (add tines 10. 29. 33 and 34, enter hers and on Oo iT 1040 e 9) ... ... 35,

**This does not constitute legal or tax advice.

ASF donors should contact a tax preparer with questions associated with payments to ASF.
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